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TOGETHER weh atd aned singalar the pighits, conbors borcditaniete and ot sonnne bedorng cr L auy \ur
incdopt o appertaimnk, tabsliog o Fodt g stuves aaed addiiponatons B oo e crand 1o phn Pt e b denod Bz, wall
to wall carpe b, beneas b pates. and any othor G pinent o Dty o e Beeafter dtacbad o e tod e LG i any s,
-? h(ir.n;. the intenton of the paubes beecta that oll sl Intures and cgupee e, othar than Povse bl b Toan tage, b cosadesed ot o
the realty.

TO ITAVE ASD 1O HOLY all and singelir the said preinises unto the Mulgagce, its stuatssots i Joassipns Forever,

The Motgirar sopriscats amd warrasts that saird Morteapor is srisnd of the ateve deconted prremices in be singgle abisehite, that
the above desenbod premives are free amed clear of o b or ether ciwurshirinces: that the Moty wor s B tully coqwwerod to con-
vy o eicumbeer the sase; amd that e Mortgagor wall fopover defoned the said preanses wista the Morflagzee, ity stccrying atnd assigus,
froim and agaitst the Murtgagor and evesy porson whomseoser hiwdelly datuurg er to iim the same or any puat thereoll

CTHE MORIGAGUR COVENANES AND ACGHEES AS FOLLOWS:

1. 1hat the Mortgagar will prompily pay the principal and intecest va the indebtedness vvidercad by said promissory rote at the
timies and in the nuaner therein provided.

2 Thst this motgace will secure the Mortesgee for sny additionit sums which pay be advancel hereafter, at the option of the
Mortgaig e, for the payment of taves, or public ascnects, Razard insuranee prooivims, epains or oler sach purpaces punnaet @ the
provisions of this mortyvage, amd alo for any bans o 2bvanoes that nay herealtor b nnle by the Moadganee to the Moertgagoer under
the authority of Sev. 43-55, 1962 Cixnle of lawy of South Carelina, as arrendiad, o smeiar statates: and all sis so ahoaed shatl Lear
wterest at the sume fote of rales 25 that provided in said note urless othepwise agrend upon by the partics atnd shall be payable at the
demand of the Morigagee, unless othawise provided in writing.

3. That Morttgagor will keep the imptovements on the mostgaged premises, whether pow existing o kereafter to Le erceted, insured
akainst loss by fire. windstorm and other hazards in a2 sun ot Levs thin the balance due heroumles at any tune ad in 2 company of
companies aoocptabls to the Mortgagee, and Moteager Joes herehy assivn the polry or policies of insutance to the Morleagce a
atrens that all such policies shall be held by the Mortgacee should it so 1equire aral shall 1w tude loss pavable (lises in favor of the
Mortgigey, amd in the event of loas, Mottgagor will give inmediate 1otice thereof 1o the Mosteawee Ny reistere? manl, skl should the
Mortgagne at any time fail 10 heep said premises nsured or fadl ta pay the premiums for such insurance, then the Morfagee may cavse
such improsements to be insured in the name of the MortRager and reinbuise itsell fur the gust ol such insurance, with interest as
hereinabuve provided.

4. That the Mortgaror will keep all improvements upon the mortgazed premises in wond repair, and shantd Moertaaror fail to do
wo. the Murtgagee may. at its option, enter upon sakd preniises and make whatvver repairs are necessary arnl chazae the expeuses for such
sepairs to e morigage debt and collect the same under this mortgage, with interest as hercinabove provided.

5. That the Mortzigee may at any time require the issuance and maimtenance of insurance upen the Life of any person olligated
cnder the indcbtedness secured hereby in a sum sufficient to pay the mertzage debt, with the Moitragee as benebeuay, and it
Srgmiunu are not otherwise paid, the Mortgagee inay pay said premiums and ény amount so pand shall Lecome a part of the morigage

ebt.

6. That Mortgavor agrees to pay all tates and other public assevuments levied against the mortgaced premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the effives of the Muctvagee immedintely upon payment, amd shoull the Mort-
gagor Fail to pay such taves and assessments when the same shall fall due, the Mortgagee 1nay, at its option. pay the same and charge
the amounts 30 pakl to the mortgage dibt and collect the same uader this mortgage. with interest as abave provided.

7. That if this mortgage secures a “construction koan”, the Moertesger agrecs that the prircipal amount of the indeLtedness hereby
secured shall Le duhbursed to the Modtgagor in periodic payments, 2§ eotutiie tion progresses, in sccordance with the terms ard -
tgm of 2 Constiuition Loan Agresment which is separately executed but is made a part of this mortgage and incorpotated herein by
reference.

8 That the Mortgazor will not further encumber the premises above descnled, withont the prior consent of the Moitgages, and
should the Mortiagor 5o encinnber such premises, the Mostgacce may, at its option. declare the indeltedness hereby secured to be
immediately due and payable and may instilute any proceedings necessany to collect raid indebtedness.

9. That shoold the Mortgazor alienate the me:taiged premises by Contrict of sale, Bond for Title, or Dead of Conveyance, and
the within morigage indebtedness is pot paid in full, the Mortzagor or his Puschaser shall be required to file with the Association an
application for an assumption of the moitgage indebladness, pay the seasonable cosl as reqrred by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale. Hond fur Title. or Dred of Convesrance, and have the interest
rate on the Joan balance eusting at the time of transfer modified by increasing the interest rate vn th seich lown balance to the maxd-
mum rate per anoum perintted ta be charged at that limse by applicabie Sguth Carchina law, or a levser increase in ir terest rate as may
be determined by the Association. The Assodiation will nutify the Mortoapor er kis parchaser of the new interest rate and monthly pay-
ments. and will tnail him a rew passbovk. Should the Mortgagor, o7 his Furchaser, fad to cemply with the provisions of the within
paragraph. the Mortgagee, at its option, may dedlare the indebtedness hereln scvured to Lo immwdiately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortearor fadl ts make payments of principal and interest as due on the promissory note and the samne shall be
uspaid for a period of thirty (30) davs ot if there should be any Failire to comply with and abide by any by.daws or the charter of
the Morragee, or any stipulations se? out in this morteage, the Mortgagee, obits eption wy write 10 the Mortgagor 2t his last known
address giving him thaty (30) days in which to rectifv the s1id default and should the Mostgaor fail to rectify said default within the
said thirty days the Mcerigagee, may. at its option, increase the interest rate on the Loan Lolance for the remaining term of the loan or
for a lesser term to the mavimum 1ate per annum pennitted to be charged ot that time iy appliealsle South Carolina law, or 2
increase rate as may be determined by the Association. The monthly payments will be adpsted] accordingly.

11. That shoul! the Mortgagor fiil to make payments of principal and interest as idne on the promiscory note amd should any monthly
installment become past due for a pericd in excess of 13 dayvs, the Mortgadee muay collent 2 *late (harze” not to excced an amount
equal to five {57% ) per centum of any such past due installment in order to curer the extra expense incklent to the handling of such
delinquent payments.

12. That the Mortgagor hereby assicns to the Mortgagee, its successors and assigns. all the rents. issues. amd profits secrving from
the mortgaged premises. retaining the right to coilect the same 5o leng as the stebt Rerehy secures] s not in amrears of payment, but
should any part of the principal indebtedress, or inlerest, taves, or fire insnrance preminmis, be past Jue and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, i they shall be ocevpied by a lenant or tenants a
collect said rents aad profits and apply the same to the inlebtedness hercliy secured. withaut Lialubty to acveunt for anything more
than the rents and prolits actually collected, less the cost of collection. and any tenant is arthorized. upon request by Mortwagee, to
make all rental pavments direct to the Mortzagee. without lahility to the Marteagar, tatl ietified to the contrary by the Mortagee;
and should said premises at the time of such default be oceupied by the Marteazor, the Morlfuzce may apply to the Judge of the
County Court ¢ t3 any Judge of the Court of Common Fleas who shall be resident or preciding in the tounty aforesaid for the appoint-
tment of 2 receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inz the cost of collection, to the mortgage debt without liabidity 3 account for anything mere than the rents and profits actua

13. That the Modgaes. at its oplion, may require the Mertzagor to pay to the Mortazee, on the Frst day of each month until the
note secured hereby is fully paid. the following sums in addition to the payments of principal and intcrest provisled in said note: 2 sum
equal to the premiums that will neat become due 2nd payalle on pelicies of mortgage guaranty insurance (if applwahle}, fire and other
hazard insurance covering the mortgaged property. plus Lites and assessments nevt due on the martgrged premises {all as estimated by
the Morgazee} Jess all sums already paid therefor. divided by the nrmber of months to Wlapee hefore ane manth prior to the date when
such preminms. taves. and assessinents will be due and payable, such sums to e hekb! by Morigagee to pap _uins premiums, tawes and
special assessments. Should these payments exceed the amount of payments actually made by the Mertracee for taxes, assessments, or
insnrance premicnms, the excess may be credited by the Mortzagee on subseroent payinents to Lie made by the Mortzagor; if, however,
said sums shall be inmfficient to raake said paymeénts when the same ol beceme dae aral pavable, the Marteagor shall pay to the
\fortragee any amounts necessary to make up the deficiency. The Mortzagor further agrees that at the er<d of ten years from the date
hereof, Montgagee may, at its option. apply for renewal of mortcage gnaranty or similar insorun-oe (of apphicable) covering the halance
then remainine due on the morlgage debt. and the Mortgagor mav. at its option. p.y the sincle premim required for the remalning
years of the term or the Mortgagee may pay such premium and add the same to the morteage dolt. in wlhich exent the Morteagor shall
repay to Mortzagee suoch premium paymemnt, with intercst. at the rate specified o said promissory pote, in equal monthly installments
aver the remaining payment period.
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